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. Lessor o Landowner

. Lessee 0o May Change
Broker

Gas Company
Driller ‘% %
<




- How identified

- Parcel Number

. Deed Reference
- Adjoining Parcels

0 acreage




- What 6s granted
- Oll & gas
- Other minerals
- Pipeline, storage
Will extend beyond lease




Not in Lease
Order of Payment

When
Upon approval
60 0 90 days
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- For How Long o Primary term (from time
of signing until Secondary term)

. Delay Rental - $/Acre

- Important even in Paid -up lease
Shut -in Royalty




Paidup Lease OJAllin1 st year

- Secondary Term d after drilling and
during production




. 1/8 = 12.5% State Minimum
- Negotiable




- How price computed
- Where

. Transportation, compression,
dehydration




A

. Shut -inroyalty - $/Acre
Should equal Delay Rental
Limit years -acreage




